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Income TAX ToP61 Points FOR EXAMS

-
Chart book& Default scheme-llSBA # Rebate of SuR

-
chart book

② Normal Regime - FA + Rebate + SUR

~
chart book

② specie Income treatment

-
chart book

⑪ sectione 6 Exception with GCIA)

⑤ Rent Received - means 30% Std deduction

minus Karna Hai then Income . Ategi

⑧ Salary Received then Ste deduction 50k/75k

minu Kazni hai

& Income from npl Income from Salary / Compute

word then Nothing to do with it.

⑧ Agricultur IncomeGrise in India Exmpt

for All

⑨ Agricultur Income ariu os India - tax only RoR
& Receivedos India

↳ but Received in India-tAx for All



⑩ Interest
, Lottery , Commission (Net)

means TDS DeductHo Chuka Hai

GROSS KERo and then Income me add

Karo .

⑪ 194C - own 10 less Gads Carriage # Busines

ofPlying , Hiring + furnish PAN = NORDS

⑫ Payment to State Gout
,
Central Goot = NORDS

⑬ No deduction of but on Ivan US Zulb)

in Case of SoP) Son if avail IISBA).

⑫ under default scheme HP. loss Can't

be set off with other Head of Can't

be If



⑮ Any lossCan't set off with Casual Income

⑯ paBP Capital Gains lossy Can't be

of if Rot Not filed with in time

limit

⑰7 PAN Card is Not Mandatory For Sale

ofScooter

⑮ Municipal TAX Paid by owner during the

PY Allowed as delectio uth HP .

⑲ Capital Gain Computation Chart

with Tax Rate + See-Soct SeesI +

see 4 S(2) · Chart book

⑳ transfer of mp = Laptop/Mobile = 50% WDV ( .Y

by er to ee. CAR = 20 % WDV CY

other e loy SLM CY



⑪ Book Profit Computation

Not Profit (before deduction of Depreciation
, EXXXX

Salary and Interest)

7) Depreciation uIS 32 = XXXX

E Interest up to 12% = XXXX

Book Profit ****
-

Net Profit (after Dep , Salary and Int) X*xX

* Salary to All Partners * X+X

* Interst in excess of 12 % * +XX

BookProfi



⑫ Deduction UIS 40(b)
-

Remuneration
,

Bonus
,
Commission allowed

only to working Partner !

GoX OR BP
& St 6, 00 ,

000 BPa loss =
⑪

3, 00 , 000

Tuner)
-

Balance BP = GoY Of B . P

# Interest Allowed to All

Partner upto 12 % Pg.



⑬ Individual
, Huf total Income before giving deduction VIVIA

and the effect Section 54
. 54EC

,
suD exceeds the

basic Exemption limit

⑫ Rol Filing Mandatory

25 AADHAR linking with PAN NotRequired

=> Residing in theState of Assam
, TlK and

Meghalaya

- A Non-Resident

=> at the age of 80 year f more at any

time during the PY

-> Now a citizen of India .



⑯ Interest on Income th Refund taxable

on other Sources (Amount of FTAX

Refund Not taxable)

Buss Income
⑰ · Income from sale of Gods derived 35% 65%

from Rubber Plant

· Income from Sale of Coffee grown, 40 % Goy
cured , roasted

,
and grounded

A Income from Sale of the grown
ho%. Goy

and Manufactured .

⑳ Employer Contribution in NPS

I st added in Salary then Allowed deduction

us SOCO(2) - 14 % of [BSt DA Curo2)]

& CoA us 112A E Higher of (a) and (b)

a) Actual Cost

2) is fix on sliko-Highest Fu
dis sale Price



⑳ Section-1941A - SC & SDV 7 Sol

then 1% of Higher Value JDS .

Municipal Trx faid not allowed as delection

In Case of SoP)SoH.

⑫ Fee of default in Furnishing of Rol us 234f

- T1 upto 5, 00 , 00 = Max 1000

- T mos than sco-5000

33) Royalty from artistic book after deduction

of expendition is to be taxabl oh as

and claim deduction us gooaB.

& Section IOAA deduction not Allowed since

he commence operation in PY 2122 . LloAA

Not Allowed if Buss Comm after 3113) 20).



⑮ Tuition fee paid for maximum of two children

is allowed as deduction Us 800

& For life Insurance and PPF family means to

-> Self, Spouse, children Colepende & note)
-> Parents

,
Grand Parents Not covered.

Return not filing Consequence

-> Interest us 23A-21% P. m o part

-> fees us 234f -> 1000 5000 as the case may be

- Buss , CU loss - Can't be of

& Arrears of Pent/cin realized Rent Taxable

after the diduction of 30%

Share of Profit from firm is

Exempt us loCIA)



③ Sec-194A-Interest on FD+ Senior citizen-limitso

⑳ 1941 = Aggregan limit Linau Pe = 10%

After limit

7 20k(F) - CAR Consideration 2001 = 1ytes

s Advance received from closely held company

isTaxable Deemed dividend

& Preventive AC Allowed deduction Max

5000 (whether in Cash)

⑳ limir of 1945= a) Prost fas

3) reclinical Scrice 31000

limic
C Royalty J each

d) Director siting fas
↳ No limis



⑪ Raised Return and late Return time

limic upto 31112 of AY.

⑫ Company, a other person
,
Audit is Compulsory

Not require to fille Return through TRP·

⑬ datedReturn

1) Return filed up to 24 Month from the end

of A - Y

-> Find up to lyr = 25 % Add 1 - TAX of

CTAX # In+)

-> Filed after 12m before Zum = 50 % Add I-TAX

CTAX + (2+)



⑭ Transfer of Capital Asset in Reverse Mortage is

Not Taxable .

④5 Slump Sale Froc = Asp o fix = Higher

Net Worth= Asset-liab

Y

Depreciable = LDO

other = Book Valve

- Revaluation Ignored.

⑯ Advance forfited before iluly-reduced from Cost

and wer lulm-Ilfos

⑰ Col Incurred before 1/4)0- 14 Nored

⑪s Sea su = up to 202C+ = 2 House Allowed in India

More than 2Cr = 1 House in India Max Ne

⑲ See Suc = max so lath Exemption

⑳ By Back - B . B Price - Deemed dividend

cost of Shane Capital loss.



SALARY Adjustment

① Fixed Medical Allowance Fully taxable

② Dearney Allowance Fully Taxable at the

time of Computation of GRoss Salary .

③

B

· Gratuity (Not cover under 4Act)

1 Means refinement

· leave Salary

· HRA DA(utoe),
3 VRS benefit:

B RPf

RFA

Gratuity - Covered under Giset - Da (Full Ame

& Reimbursement of Medical EXP = Fully Tax
Except specified cases .

⑤ Medical (Health Ins . Premium Paid for ce= Exempt



⑧ Reimbursement of Domestic Servant = Fully
TX

②

value aEarity sharealla foo tatable

-> Ant charge from ce = Finx- Ent charsed

⑧ Pr6 . TAX Ist Added ther paid by ce-deduction

but No deduction default scheme.

⑨ RFA-owned by er = Upto ISL 5/

7 ISL-401- 7 .S% of

7401 = 10 %
ISalary

⑩ CAR-owned bexP by employerth sestr
& coPm-316Liv

- 900pm Prim



⑪ Gift Roucher - Fully Taxable (Assume Convertable

in money)

⑫ Interest on loan (SBI Rate on ISTAPRIL E Amount

baid by

ee)
-

&

loan as balance * Interest Rate.

⑬ Telephone , Mobile
,

labtob
,
Compute Use by ce alwass

taxable NIL-



Adjustments in PGBP Question
,
If PIL All Given in one

Net Profit/Profit as per Books of AK
, CACT, B XXXX

Add : Expenditure / Deductions Not Allowed of items
-

If
debited ↓

in PLAI added while Computing Pap Income

1) Advertisement in Magazine , Souvenir of P. Party XXXX

2) GST Penalty for Delay filing of Return/Prt XXXX

3) Loss on Sale of Asset/loss on Destruction of XXXX
Asset

4) undevalued - closing stock XXXX

5) overvalued-opening stock XXXX

6) Amountbaid toEmployee welfare trust XX+x

7) Compounting Jes for brach o law XXXX

8) Provision of Gratuity Based on XXXX

Actual Valuation

9) Excessive Payment/unreasonable Pont XXXX

Cie mor than Fruv) US GOA(2)



10) Payment of Interest Paid to Co-op Bank XXXX

Cif paid after due date of RoD

II) Contribution in employee Pension find XXXX

in excess of 14% of (Basic + DA)

12) Provision for Doubtful Debts XXXX

13) CSR Related Expenditure X+XX

(4) illegal Expenditize [bribe
,
secret comm) *XXX

Is) Provision for Defend TAX XXX

1) Provision for Income TAX XXXX

17) Free bees /Gift to Doctor XXXX

18) Bon Payable Not paid XXXX

19) Expenditue Payment without deduction
XXXX

of to of Deducted butNot paid

before the Old of Ris (NR)

29) ADS Not Deducted (Norbrid (R) XX*



21) 19th expenditure of VRS & Amalgamation XXXX

Expenditure

22) Payment in Cash
,

Becheme
,
cross XXXX

Cheae more than 10, 000

23) Provision for loss of Subsidiary XXXX

24) Expenditin Related to Direct TAx XXXX

25) Interest on loan taken for payment XXXX

of Income tax

26) Add Deb Allowe if opt UIslISBAC XX

27) Bad debts Recovery XXXX

28) Donation to swach blarar Kosh XXXX

29) Int to Partner in Excus112% X*xX

30) rat faid by Employer on horr minetung XXXX

Perquisity



3) Interst on loan Borrow for Accrise XXX

Shar

32) Depreciation as per som method XXXX

33) Payment made to P. Party by cheave XXXX

34) Interest on loan taken for Purchase XXXX

of PIM-Interst from the date on

which Capital borrowed till the case on

which Asset being Est P-T- & Not

Allowed

35) Purchase of Gods at a price XXXX

higher than four

36) Purchase Cost of AssetLif Debited in PK) XXXX



37) Municipal Tax paid in respect of HP XXXX

38) Interst on loan for Pur Consi Repair XXXX

of HP.

39) CAR Expenditure related to Personal use XXXX

no) Interest to bank onfrmloan XXX

after due cate of Rol

41) Contribution to PM Relity Find XXXX

42) loss on sale of shary XXXX

43) Sum Pazable to Micro entrbrity

XXXX
Not Alloud Since Payment done

after time limit specifie in

MJE ACT



LESS : Deduction Allowed) items to be deducted from Income

1) Income Tax Refund & Interest XXXX

2) overvalued closing stock *XXX

3) undervalued obering stock XXXX

4) Expenditio on issue of Bonny Share XXXX

5) loss of theft, Decoity if related to Boss ***

6) Employer Contribution to EPF if Paid XXXX

before Due Date of Rol

7) Dividend Received from D- C) F-Co XXXX

8) Actual Gratuitypaid ****

9) SAT paid XXXX

10) Lottery , betting , gambling ete XXX

11) Int on debentim loan etc XXXX

(2) Rent Received from properly

13) Bad-debts , Deb (WDU), XXXX

other Business Related EXP


